Age pension and Minimum Account Base Pension

|Client Name | David Christie | Sue Christie | | Income Test | Asset Test
|Age | 65 67 | Thehold $ 380.00 Threhold Couple
Pension reduces for every dollar over $380 per fortnight by 0.25 Homeowner $ 481,000.00
Full Pension
Couple | $1,627.80 Income Assets
David $14,955.00 Cash $100,000.00
Assumptions Sue $4,798.89 Super $395,077.71
Average Rate of Return 8.00%
Adviser Fee 1.00% Total (p.a) $19,753.89 Total $495,077.71
Real Rate of Return 7.00% Total (p.f) $759.76 Excess $14.08
CPI 3.00% Excess $379.76
Minimum Drawdown Reduced Pension by $94.94 Reduce Pension by $42.23
Part Pension $1,532.86 $1,585.57
| The test resulting in the lower pension rate will be the one you're eligible for.
DAVID
Age 65 | 66 | 67 68 | 69 | 70 | 71 72 | 73 | 74
Drawdown Rates 5%
Opening balance $299,100.00 $304,035.15 $309,051.73 $314,151.08 $319,334.58 $324,603.60 $329,959.56 $335,403.89 $340,938.05 $346,563.53
Pension Payment (p.a.) $14,955.00 $15,201.76 $15,452.59 $15,707.55 $15,966.73 $16,230.18 $16,497.98 $16,770.19 $17,046.90 $17,328.18
Pension Payment (p.m.) $1,246.25 $1,266.81 $1,287.72 $1,308.96 $1,330.56 $1,352.51 $1,374.83 $1,397.52 $1,420.58 $1,444.01
Closing $304,035.15 $309,051.73 $314,151.08 $319,334.58 $324,603.60 $329,959.56 $335,403.89 $340,938.05 $346,563.53 $352,281.83
SUE
Age 67 | 68 | 69 70 | 71 | 72 | 73 74 75 | 76
Drawdown Rates 5% 6%
Opening balance $95,977.71 $90,842.90 $85,982.81 $81,382.73 $77,028.75 $72,907.71 $69,007.15 $65,315.27 $61,820.90 $57,852.00
Pension Payment (p.a.) $4,798.89 $4,542.15 $4,299.14 $4,069.14 $3,851.44 $3,645.39 $3,450.36 $3,265.76 $3,709.25 $3,471.12
Pension Payment (p.m.) $399.91 $378.51 $358.26 $339.09 $320.95 $303.78 $287.53 $272.15 $309.10 $289.26
Closing $90,842.90 $85,982.81 $81,382.73 $77,028.75 $72,907.71 $69,007.15 $65,315.27 $61,820.90 $57,852.00 $54,137.90
CENTRELINK
Age Pension as a couple (p.a) [ s1992717 | $20,524.98 | $39,783.46 $40579.13 | $41,300.71 |  $42,21853 |  $43,062.90 $43,924.15 |  $44,802.64 |  $45,698.69
Age Pension as a couple (p.f.) | $766.43 | $789.42 [ $1,530.13 $1,56074 |  $159195 |  $1,62379 |  $1,656.27 $1,680.39 |  $1,72318 |  $1,757.64
COMBINED
Total Combine (p.a.) [ $39.681.05 | $40,268.88 |  $59,535.19 $60,355.82 |  $61,208.88 |  $62,094.09 |  $63,011.23 $63,960.11 |  $65558.79 |  $66,497.99
Total Combine (p.m.) | $330875 | $3,355.74 [ 496127 $502065 |  $510074 |  $517451 |  $5250.94 $5330.01 |  $546323 |  $5,541.50
DAVID
Age 75 [ 76 [ 77 78 [ 79 80 [ 81 82 [ 83 [ 84
Drawdown Rates 6% 7%
Opening balance $352,281.83 $354,325.06 $356,380.15 $358,447.15 $360,526.15 $362,617.20 $360,840.37 $359,072.26 $357,312.80 $355,561.97
Pension Payment (p.a.) $21,136.91 $21,259.50 $21,382.81 $21,506.83 $21,631.57 $25,383.20 $25,258.83 $25,135.06 $25,011.90 $24,889.34
Pension Payment (p.m.) $1,761.41 $1,771.63 $1,781.90 $1,792.24 $1,802.63 $2,115.27 $2,104.90 $2,094.59 $2,084.32 $2,074.11
Closing $354,325.06 $356,380.15 $358,447.15 $360,526.15 $362,617.20 $360,840.37 $359,072.26 $357,312.80 $355,561.97 $353,819.72
SUE
Age 77 [ 78 [ 79 80 [ 81 [ 82 [ 83 84 85 [ 86
Drawdown Rates 6% 7% 9%
Opening balance $54,137.90 $50,662.25 $47,409.73 $44,366.03 $41,043.01 $37,968.89 $35,125.02 $32,494.16 $30,060.34 $27,165.53
Pension Payment (p.a.) $3,248.27 $3,039.73 $2,844.58 $3,105.62 $2,873.01 $2,657.82 $2,458.75 $2,274.59 $2,705.43 $2,444.90
Pension Payment (p.m.) $270.69 $253.31 $237.05 $258.80 $239.42 $221.49 $204.90 $189.55 $225.45 $203.74
Closing $50,662.25 $47,400.73 $44,366.03 $41,043.01 $37,968.89 $35,125.02 $32,494.16 $30,060.34 $27,165.53 $24,549.49
CENTRELINK
Age Pension as a couple (p.a) | 4661266 | $47,544.92 |  $48,495.82 $49,465.73 | $50,455.05 |  $51,464.15 |  $52,493.43 $53,543.30 |  $54,614.17 |  $55706.45
Age Pension as a couple (p.f.) [ s179279 | $1,828.65 [ $1,865.22 $1,90253 | $1,94058 |  $1,97939 |  $2,018.98 $2,050.36 | $2,10054 |  $2,142.56
COMBINED
Total Combine (p.a.) | $70997.85 | $71,844.16 | $72,723.21 $74,078.18 | $74,959.63 |  $79,505.17 |  $80,211.01 $80,952.95 |  $82,331.49 |  $83,040.68
Total Combine (p.m.) | s501649 | $5,987.01 [ $6,060.27 $6,173.18 | $6,246.64 |  $6,62543 |  $6,684.25 $6,746.08 |  $6,860.96 |  $6,920.06
DAVID
Age 85 [ 86 [ 87 88 [ 89 90 [ 91 92 [ 93 [ 94
Drawdown Rates 9% 11%
Opening balance $353,819.72 $344,514.26 $335,453.53 $326,631.11 $318,040.71 $309,676.24 $294,904.68 $280,837.73 $267,441.77 $254,684.79
Pension Payment (p.a.) $31,843.77 $31,006.28 $30,190.82 $29,396.80 $28,623.66 $34,064.39 $32,439.51 $30,892.15 $29,418.59 $28,015.33
Pension Payment (p.m.) $2,653.65 $2,583.86 $2,515.90 $2,449.73 $2,385.31 $2,838.70 $2,703.29 $2,574.35 $2,451.55 $2,334.61
Closing $344,514.26 $335,453.53 $326,631.11 $318,040.71 $309,676.24 $294,904.68 $280,837.73 $267,441.77 $254,684.79 $242,536.33
SUE
Age 87 [ 88 | 89 90 | 91 [ 92 | 93 94 95 [ 96
Drawdown Rates 9% 11% 14%
Opening balance $24,549.49 $22,185.38 $20,048.92 $18,118.21 $15,985.70 $14,104.18 $12,444.12 $10,979.45 $9,687.17 $8,546.99
Pension Payment (p.a.) $2,209.45 $1,996.68 $1,804.40 $1,993.00 $1,758.43 $1,551.46 $1,368.85 $1,207.74 $1,065.59 $940.17
Pension Payment (p.m.) $184.12 $166.39 $150.37 $166.08 $146.54 $129.29 $114.07 $100.64 $88.80 $78.35
Closing $22,185.38 $20,048.92 $18,118.21 $15,985.70 $14,104.18 $12,444.12 $10,979.45 $9,687.17 $8,546.99 $7,541.01
CENTRELINK
Age Pension as a couple (p.a) | ¢56,82058 | $57,956.99 |  $59,116.13 $60,208.45 | $61,504.42 |  $62,734.51 |  $63,989.20 $65,268.98 |  $66,574.36 |  $67,905.85
Age Pension as a couple (p.f.) | $218541 | $2,229.11 | $2,273.70 $2,319.17 | $2,365.55 |  $2,412.87 |  $2.461.12 $2,510.35 |  $2,560.55 |  $2,611.76
COMBINED
Total Combine (p.a.) [ $90,873.81 $90,959.96 | $91,111.35 $91,688.25 | $91,886.51 $98,350.35 |  $97,797.57 $97,368.87 |  $97,058.55 $96,861.35
Total Combine (p.m.) | $757282 | $7,580.00 [ $7,50261 $7,640.60 | $7,65721 |  $8,19586 |  $8,149.80 $8,114.07 |  $8,08821 |  $8,07178
DAVID
Age 95 | [ | 97 98 | 99 | 100 | 101 102 | 103 | 104
Drawdown Rates 14%
Opening balance $242,536.33 $223,181.93 $205,372.01 $188,983.33 $173,902.46 $160,025.04 $147,255.04 $135,504.09 $124,690.86 $114,740.53
Pension Payment (p.a.) $33,955.09 $31,245.47 $28,752.08 $26,457.67 $24,346.34 $22,403.51 $20,615.71 $18,970.57 $17,456.72 $16,063.67
Pension Payment (p.m.) $2,829.59 $2,603.79 $2,396.01 $2,204.81 $2,028.86 $1,866.96 $1,717.98 $1,580.88 $1,454.73 $1,338.64
Closing $223,181.93 $205,372.01 $188,983.33 $173,902.46 $160,025.04 $147,255.04 $135,504.09 $124,690.86 $114,740.53 $105,584.24
SUE
Age 97 | 98 | 99 100 | 101 | 102 | 103 104 | 105 | 106
Drawdown Rates 14%
Opening balance $7,541.01 $6,653.43 $5,870.32 $5,179.38 $4,569.77 $4,031.91 $3,557.35 $3,138.65 $2,769.23 $2,443.29
Pension Payment (p.a.) $829.51 $731.88 $645.74 $569.73 $502.67 $443.51 $391.31 $345.25 $304.62 $268.76
Pension Payment (p.m.) $69.13 $60.99 $53.81 $47.48 $41.89 $36.96 $32.61 $28.77 $25.38 $22.40
Closing $6,653.43 $5,870.32 $5,179.38 $4,569.77 $4,031.91 $3,557.35 $3,138.65 $2,769.23 $2,443.29 $2,155.72
CENTRELINK
Age Pension as a couple (p.a) | $69263.97 | $70,649.25 |  $72,062.23 $73503.48 | $74973.55 |  $76473.02 |  $78,002.48 $79,562.53 |  $81,153.78 |  $82,776.85
Age Pension as a couple (p.f.) | s266400 | $2,717.28 [ $277162 $2,827.06 | $2,883.60 |  $2,941.27 |  $3,000.10 $3,060.10 |  $3121.30 |  $3,183.73
COMBINED
Total Combine (p.a.) | $104,048.56 $102,626.59 | $101,460.05 $100,530.87 | $99,822.56 | $99,320.03 |  $99,009.49 $98,878.35 |  $98,915.11 $99,109.29
Total Combine (p.m.) | sse7071 | $8,552.22 | $8,455.00 $8,377.57 | $8,31855 |  $8,276.67 |  $8,250.79 $8,239.86 |  $8,242.93 |  $8,259.11

Pension reduces

for every $1,000 asset by $3



